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Single Family Housing Program Update

Single Family Housing 2013-FY Year End Results

For FY end 2013, California has obligated a total of $971,393,223.00 or nearly 1 billion dollars to
assist Caliornia residents.

Allocations-Direct-For the Section 502 program California was number 1 in the country in total
loan dollars for fy 2013. California obligated 471 loans for a total of $70,279,051 which was
22.9% more than FY 2012. The next closest state obligated $50,414,444.00 nearly 20 million less.
California obligated 340.2% of our $20,657,061 allocation. For the section 504 repair program,
California obligated 46 grants for a total of $327,863.00 and 13 loans for a total of $129,301.00
which was an increase over last years $231,921.00 (35 grants) and $30,048 (3 loans). For the
section 523 Technical Assistance grant program, we obligated a total of 3 grants for a total of
$8,466,000.00 which was an improvement over last years total obligation of $6,387,500.00.

Guarantee- For the guarantee SFH 502 program California obligated 4,879 loans for a total of
$892,191,008.00. Of this figure, $704,170,092.06(3,542 loans-79 %) went to moderate income
clients, $164,145,280.00(1,109 loans-18.3%), went to low income clients, and $23,875,636.00 (228-
loans-2.7 %) went to very low income clients. This was an increase of 3.15% over last year’s total
of $864,906,041.00. California was #3 in the country with total dollars obligated and #10 in the
country in obligation numbers. _Given the uncertainty with lenders over the changes in eligible
areas, the budget, and the increase in mortgage interest rates this was a great performance!

Funding-FY 2014

Section 502 Guarantee Loans 24 billion

Section 502 Direct $900 Million

Section 504 Loans $26.3Million

Section 504 Grants $28.7 Million

Section 523 Self Help Technical Assistance Grants $25 Million

Rural funding Definition
As everyone is aware, the continuing resolution and budget passed continuing with all Single
Family Housing eligible areas under the 2000 census through the end of the fiscal year

Effective May 6, 2014. USDA Expands Eligibility for Rural Housing Programs to Include
Fallbrook, Thermolito, Hollister, Atascadero, El Paso de Robles (Paso Robles) and Taft,
CA.

Passage of the new Farm Bill expanded USDA housing program eligibility to communities
that meet the following criteria:
e The community was eligible for USDA rural housing programs prior to October 1,
1990,
e The community's population does not exceed 35,000,
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e The area is rural in character, and

o The area has a serious lack of mortgage credit for low and moderate-income

families.

Effective October 1, 2014

VI.  IDENTIFICATION OF NON-RURAL TOWNS OR PLACES: Newly ineligible
communities based on 2010 Census data. These areas will no longer be considered eligible
effective October 1, 2014 as their population exceeds 35,000:

City/Area

County

City/Area

County

El Dorado Hills

El Dorado

Lincoln

Placer

Wildomar/Menifee —
Formerly Sun
City/Quail
Valley/Paloma
Valley/Part of Romo
Land

Riverside

VII. IDENTIFICATION OF NON-RURAL TOWNS OR PLACES: Congressional
appropriated communities previously designated as rural whose populations have now
exceeded 35,000 per the 2010 Census or are part of an urban area:

City/Area County City/Area County
Salinas Monterey Coachella Riverside
Aptos Santa Cruz

Watsonville

Ronald L. Tackett | Housing Program Director

Rural Development

U.S. Department of Agriculture
430 G Street, Agency 4169, Davis, CA 95616-4169
Phone: 530.792-5816 |Cell 530.574-4633| Fax: 530.792-5837

www.rurdev.usda.gov/ca | “Committed to the future of rural communities”
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